
Year 1 Income and Expenditure - Apartment 101
FORECAST

Jul-04 Aug-04 Sep-04 Oct-04 Nov-04 Dec-04 Jan-05 Feb-05 Mar-05 Apr-05 May-05 Jun-05 Year 1 Year 2 Year 3 Year 4 Year 5
Occupancy - 2 BR component 13% 42% 43% 68% 27% 55% 90% 54% 48% 66% 23% 10% 45% 55% 65% 68% 70%
Occupancy - Studio component 3% 0% 27% 52% 20% 32% 77% 18% 10% 63% 3% 0% 25% 35% 40% 48% 50%
Gross Income $590 $1,345 $1,597 $4,682 $2,217 $5,248 $7,335 $3,949 $3,459 $4,942 $943 $417 $36,724 $47,085 $56,940 $64,605 $68,985
Commission $74 $168 $200 $608 $277 $656 $917 $494 $432 $618 $118 $52 $4,613 $5,886 $7,118 $8,076 $8,623
Advertising Levy $18 $40 $48 $140 $67 $157 $220 $118 $104 $148 $28 $13 $1,102 $2,354 $2,278 $3,876 $4,139
Cleaning and Linen $222 $268 $404 $610 $386 $686 $586 $708 $696 $722 $116 $116 $5,520 $7,077 $8,559 $9,711 $10,369
Credit Card Commission $24 $35 $28 $103 $68 $85 $207 $67 $76 $25 $21 $3 $741 $942 $1,139 $1,292 $1,380
PABX $0 $15 $23 $31 $15 $25 $42 $22 $23 $31 $12 $4 $241 $309 $374 $424 $453
Repairs & Maintenance $0 $16 $4 $0 $68 $51 $34 $66 $49 $7 $60 $20 $374 $479 $580 $658 $702
GST $34 $54 $71 $150 $86 $166 $201 $147 $138 $155 $35 $21 $1,258 $1,116 $1,293 $1,596 $1,704
Monthly Cash Flow $213 $735 $805 $3,166 $1,246 $3,369 $5,055 $2,287 $1,913 $3,186 $544 $184 $22,704 $28,921 $35,601 $38,972 $41,614

NOTES:

Av An Rm Rate Apart $155 $160 $165 $170
Av An Rm Rate Studi $125 $130 $135 $140

Disclaimer. The information contained above has been prepared based on 
expected occupancies, tariffs and other expenses and is provided only as a 
guide.  It does not constitute all or any part of any offer or contract. 
Apartment owners must seek their own financial advice.

1. A refurbishment levy (not included above) is deducted from the gross income 
and held in trust on behalf of the owners. The Refurbishment levy is 1% the first 
year, 2% the second year and 3% for subsequent years.
2. Other expenses to be considered include body corporate levies, council rates, 
electricity and insurances.

3. Other financial considerations include depreciation, other taxable benefits and 
capital gains.

4. Subsequent year occupancies and tariffs are anticipated to be higher as repeat 
and referral business is established
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